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Saudi Vision 2030 is an ambitious and transformative plan launched by the Kingdom of Saudi Arabia
in 2016. It aims to diversify the economy, reduce the country's dependence on oil, and develop
various sectors such as tourism, entertainment, education, and healthcare. This vision also seeks to
enhance the quality of life for Saudi citizens by improving public services, creating job opportunities,
and promoting innovation and sustainability. Through this comprehensive strategy, Saudi Arabia
aspires to become a global leader in economic and cultural development by the year 2030.
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Diversifying the Economy and Reducing Dependence on Qil: Vision 2030 aims to transform e
Saudi Arabia's economy from one that is heavily reliant on oil to a diversified economy by
developing other sectors such as tourism, entertainment, renewable energy, technology,

and financial services. This will create new job opportunities and increase non-oil revenues.

Improving Quality of Life: The vision seeks to enhance the quality of life for citizensand e
residents by developing infrastructure, enhancing healthcare and education services,
providing cultural and recreational opportunities, and ensuring a clean and sustainable
environment.

Empowering Saudi Society: Vision 2030 aims to strengthen the role of citizensin e
development by empowering youth and women, expanding participation in the labor
market, enhancing the role of the private sector, and encouraging innovation and
entrepreneurship.

Enhancing Saudi Arabia's Global Standing: The vision aspires to make Saudi Arabia a leading e
nation on the global stage by enhancing its competitiveness, attracting foreign investments,
fostering international cooperation in economic, cultural, and political fields, and
strengthening its role in the Arab and Islamic worlds.
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Here are some of the goals and measures taken as part of Saudi Vision 2030, which cover several
vital areas:

Reducing Dependence on Oil: One of the primary objectives of Vision 2030 is to reduce e
reliance on the oil sector as the main source of the economy. By 2020, the Kingdom has
become capable of continuing to achieve its investment plans even if oil prices drop to $30
per barrel.

Establishing a Sovereign Wealth Fund: The Kingdom aims to create the largest sovereign e
wealth fund in the world, with assets valued between S2 trillion and $2.5 trillion. This fund
will control approximately 10% of global investment capacity.

Listing Aramco on the Stock Exchange: By listing Saudi Aramco on the stock exchange, e
investors will have access to the company's financial statements, with less than 5% of its
value available for trading. The proceeds from this offering will be used to finance the Saudi
sovereign wealth fund.

Green Card: Crown Prince Mohammed bin Salman announced the issuance of a Green Card
for investors, valid for five years, along with opening the door to tourism for all nationalities.

Increasing the Number of Umrah Pilgrims: The Kingdom aims to increase the annual e
number of Umrah pilgrims to 30 million by 2030, by developing infrastructure such as the
Jeddah and Taif international airports.

Developing the Private Sector: There is a strong focus on enhancing the role of the private e
sector in the economy, increasing its contribution to the GDP, creating new job
opportunities, reducing unemployment to 7%, and raising the participation rate of women in
the workforce to 30%.

Restructuring the Housing Sector: The goal is to increase the homeownership rate among
Saudi citizens, alongside combating corruption within the Kingdom.
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In conclusion, Saudi Vision 2030 represents a bold and forward-thinking strategy that aims to
reshape the Kingdom's future. By diversifying the economy, improving the quality of life,
empowering society, and enhancing the nation's global standing, Saudi Arabia is on a path toward
sustainable development and prosperity. This vision not only reflects the aspirations of the Saudi
people but also positions the Kingdom as a key player on the international stage, ready to face the
challenges of the future with confidence and determination.
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